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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Honours/Programme 1st Semester Examination, 2020, held in 2021

ECOHGECO01T/ECOGCORO01T-EcoNoMiIcs (GE1/DSC1)

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. aNfe T 0Z TG QT M [ P
Candidates should answer in their own words AT e IR I TS TN N
and adhere to the word limit as practicable. Geq e 291

All symbols are of usual significance.

I. Answer any six questions from the following: 2x6 =12
T @-Fieat =76 @ie Teq mies

(a) Differentiate between Value and Price.
I R TR N 2N @A

(b) State the Law of Diminishing Marginal Utility.
FEe difes Seiitior [ [Res s

(c) Mention two exceptions to the law of demand.
sifent e 4o wfees Sme e

(d) State any two characteristics of Indifference Curve.

TR @R @ @we 7 a3y [Rye e

(e) State the relationship between Price Elasticity of Demand, Average Revenue and
Marginal Revenue.

sifEwia wiste fEfegvmel, 9% @re e a3k 2ifes @reie-ua S ™ @l |
(f) Define Isoquant.
AN (S Fe=| (TR |
(g) State the relationship between Average Cost and Marginal Cost.
T A 4R 2T JEF N 7T @Il |
(h) What is the shape of a Demand Curve for a Perfectly Competitive Firm?
97T o4 efscafrerE Fek vifEn @2 SFfs @ 2@ ¢
(1) What is meant by Normal Profit?
ol el FT0e & @RI 27 9
(j) Write down any two features of a Monopoly Market.
QPO AGER (@ Pl 7o A%y @eal|
(k) Define Product Differentiation.
T3] 2RI TG Wi |
(I) What is called differential Rent?
AILFETS LS P I 9

1109 1 Turn Over
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Answer any two questions from the following:

fafeiie @it 7 eivea e mes

How can you get Income Consumption Curve and Price Consumption Curve?

I (o9 (/A @R Al-Cola! (R (FAASIC AN 2

Differentiate between Law of Variable Proportions and Law of Returns to Scale.
AfFRSTE SomicTa e ¢ st sffaeasive efenitan e St i
I

Explain the shape of Average Fixed Cost Curve with the help of a diagram.

G a7 IR el «af Soige foraa A=ic i Tt

Write a brief note on Price Discrimination.

W 2RIFIT T @6 WY Bt @

Answer any three questions from the following:
feafere @-coieal feafs @ie Tea nies

What is called Equilibrium Market Price? How is it determined? What will be
the change in Market Equilibrium Price if there is an increase in Market
Demand?

SIS Wi FIE A0 ¢ [Feiw afb fifse 27 9 afw arenca vifmt 3 it o
SIS W F oiffae T 2@

Define Price Elasticity of Demand. How is it measured at a point in a Demand
Curve? Show that Price Elasticity of Demand is different at a different points of
a straight line Demand Curve.

wNers FEfegrrrel el wie) bifenl @R @Ne [a i el @ st s
2 7 (MAIS (@ (6 IR bifgwl @R [fon e Riezrror wiv [fow 231
Explain the statement that Price Effect is a combination of Income Effect and
Substitution Effect.

Wi 2SI 261 Y 2Ol @R ARAS el @Iwe — Ies AN IR |

Derive the Average Product and Marginal Product Curve from the Total Product
Curve and explain their relationship. Why the Long Run Average Cost Curve is
U shaped?

(G T (Ul (A Y T (@1 @k elfes Tesiv @l faefy wea wien
FPIREG I PRI | RPN oS T @RI U iphon =1 & ¢

How is the Long Run Equilibrium achieved under Perfect Competition? What
are the conditions for Long Run Equilibrium of a Perfectly Competitive Firm?
*f efererp IATE@ @ENToE el oAy Ffwd T = 9 A
efsriferTes A A Srmiera *sef & & o

Does a Monopolist have a Supply Curve? Explain with suitable diagrams.

@B A B @IAE @1 AT 2 ToRye fbraa AR i S |

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour
after end of exam. University / College authorities will not be held responsible for
wrong submission (at in proper address). Students are strongly advised not to submit
multiple copies of the same answer script.
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