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All symbols are of usual significance.
1. Answer any six questions from the following: 2x6=12
frfeiRe -G 276 aee Sea s
(a) What is income elasticity of demand?
Pifzw s fEfszeirel I a0 ¢
(b) What is an Indifference Map?
Raters afg & 9
(c) Can fixed cost influence the marginal cost?
22 a1 & 2fes s ereiiis F40e M ¢
(d) Find out the value of marginal revenue if the Value of price elasticity of demand
is one.

vifzwiz wis FEfoBriTor IM 1% 20 2N SIER 9 9 3@ 9
(e) Write down any two characteristics of monopolistic competition.
@6 efocaifrereTe el @-ie! 9 @iy @ean
(f) State the Law of Supply.
N 7@ (6 =Tl
(g) What is product differentiation?
WS BB I T 2
(h) Draw a demand curve which is faced by a perfectly competitive firm.
o effsraifsrorgere s vz @ fog oz Fe
(i) What is ‘quasi-rent’?
“wgl-rEar [ 2
() Distinguish between Gross Interest and Net Interest.
G5 3w 8 A6 0w Wy ~A1LF T
(k) How is profit different from other factor incomes?
S SATACER SR (ACE YA [FOIE 724 9
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(I) Draw a demand curve with unit elasticity.

@36 WTT Bfegereel R sifznl @ S Feal)

Answer any fwe questions from the following:
fasfeie Q- 76 eivis Seq wies
(a) What do you mean by ‘Returns to Scale’?
e efewicas [ F=ce & @it 9
(b) What are the exceptions to the Law of Demand?
sifEnl e yfoewaf & & o
(¢) Why does a monopoly firm produce at the elastic part of the demand curve?
GFEH GFHH FRAN O 5IfEw @A GBI SR G o1 3 9
(d) What is ‘Differential Theory of Rent’?
‘oI AT’ e & @Il 2

Answer any three questions from the following:
frefeie Q- foafe avar Tea wies

(a) How do you measure price elasticity of demand at a particular point on a straight
line demand curve?

@3 FAART SiRAIEIR e gl ffiE Rere Rrei siftvm i Rfozrerrel
Afaset =4t T 9

(b) Why is the Indifference curve convex to the origins? How does a consumer
attain equilibrium under indifference curve analysis?
e @Yl FEra e Ted @ @ 2 Mo @Ir N SR SN SEEe
2 I @

(c) Explain the Modern Theory of Rent. In this connection analyse the relationship
between rent and transfer earning.

A& AR Sy gl I I G2 STH AT X FAST ST TR
Reergd s

(d) Explain, with the help of a diagram, how can a short run perfectly competitive
firm derive its supply curve.

a6 T eforafireiyers Tl @@l MR smfo Bawm i @

(e) Explain how is the wage rate determined if perfect competition prevail in both
the labour market and output market. In a perfectly competitive market, can
Trade Unions raise wages?

T 8 WO e ool A e st gn Rdifie =0 e sa@t
sjfefecafrerEs armiEs cwg ©fi iy 7 gk Iois i@ 2

(f) How is a long run average cost derived from the short run average cost curves?

HHPIAA C T @A (AT [ FOr AEF 16 73 @l fFefize a1 30 9
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4x2 =8

10x3 =30
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2+8

10

10

5+5

10




{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

